IMPERIALISM,  THE HIGHEST STAGE  OF CAPITALISM          619
arguments become an apology for- imperialism, an attempt to embellish it, because they ignore the principal feature of the latest stage of capitalism: monopolies. Free markets are becoming more and more a thing of the past; monopolist syndicates and trusts are restricting them more and more every day, and "simply" improving conditions in agriculture means improving the conditions of the masses, raising wages and reducing profits:. Where, except in the imagination of sentimental reformists, are there any trusts capable of interesting themselves in the condition of the masses instead of the conquest of colonies?
Finance capital" isi interested not only in the already discovered sources of raw materials but also in potential sources, because present-day technical development is extremely rapid, and land which is useless today may be made fertile tomorrow if new jnethods are applied (to devise these new methods a big bank can equip a special expedition of engineers, agricultural experts, etc.), and if large amiounts of capital are invested. This also applies to prospecting for minerals, to new methods of working up and utilizing raw materials, etc., etc. Hence, the inevitable striving of finance capital to enlarge its economic territory and even its territory in general, In the same way that the trusts capitalize their property at two or three times its value, taking into account its "potential" (and not present) profits, and the further results of monopoly, so finance capital' strives in general to seize the largest possible amount of land of all kinds in all places, and by every means, taking into account potential sources of raw materials and fearing to be left behind in the fierce struggle for the last scraps of undivided territory, or for the repartition of those that have been already divided.                          -
The British capitalists are exerting every effort to develop cotton growing in their colony, Egypt (in 1904, out of 2,300,000 hectares of land under cultivation, 600,000,
more than one-fourth, wer4 deyotecl to cotton growing);